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Letter to a Friend, 


CREDIT 


NATION, &c. 


3 | 
HE Love you have for Juſtice, and the Zeal and Concern you 
have upon all Occaſions ſhewed for the Honour, Reputation, 
Safety and Welfare of your Countrey, hath Enduced me to 
_ offer you my Thoughts upon the preſent Circumſtances of 
| our Affairs, with relation ro Credit: And I think I cannot 
begin more properly than by conſidering the Natural Cauſes of ir, asobtain*d 


either by a Private Goldſmith, or Banker, or by a more Publick and Natio- 


* 


nal Bank. And 


Firſt of a private Banker : It is the Belief that the Generality of Men are poſſeſt 


with of his Ability, Care and Honeſty ; that is, Men believe that ſuch a 
Banker hath a good Foundation, is a Careful, Cautious and Honeſt Man; 
that he hath an Eſtate to ſatisfie every Creditor, and will not diſpoſe or alie- 


nate any part of it, but what he really knows to be an Overplus, or more 
| | | e | . than 
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than will anſwer all his Debts, that doth not launch out his Money in many 
Forreign Adventures, or on doubtful Projects, or uncertain Funds; a Perſon. 
having once obtain d ſuch a good Opinion amongſt the Generality of Men, 
and they finding they can have their Money when they demand it, are wil- 
ling to take his Bill or Notes rather than Money, for their Eaſe in paying and 
receiving, and to avoid the Loſs that. often happens by bad Money, or Short- 
neſs in Tale. I fay *tis for the aforementioned Reaſons that any Bankers 
Notes: paſs currently in all Payments, and are eſteemed equal to Money; 
and not becauſe Men do generally believe, that a Banker hath always Money 
lying by him, to pay all his Debts, though they ſhould be demanded all at 


once; few Men, nay none, that underſtand themſelves, can have ſuch an odd 
Conceit, 


Ifa Bayker ſhould do fo, from whence could he get Profit to maintain Tel- 


lers, Book-keepers, Porters, pay great Rents, and ger ſomething: over and 
above to reward his Care and Pains in that Affair. 


It is ſaid, That one Private Banker in Lombard-Street owed, or had a Credit 
at one time for 1100009 Pounds Sterling, when probably no Man believed 
he had at the ſarne time one twentieth part of that Sum by him to pay it with; 
btit both he and his Creditors believ'd, that whilſt he gave no occaſion to ſu- 
p=C or queſtion his Ability and Honelty to pay cvery one,, it would be next 
impoſſible, that all his Creditors ſhould come at once to call their Money out 
of his Hands, but as faſt as ſome calFd it out others would bring it in, and 
2 would enable him to pay every Man's Demand, and ſo preſerve his Cre- 
lit entire. | „ 


But om the contrary, whenever the Gencrality of Men have cntertain'd an 
Opinion, That a Banker is Careleſs, Prodigal, Diſhoneſt, or doth Alicnate 
any part of his Eſtate, more than is truly and properly his own, or Engageth 
his Money in hazardous Adventures, new Projects, or doubt ſul and remote 
Funds, by which he may be in danger to loſe a great part of hi3 Eſtate, or 
not be able to command it in any reaſonable time (whereby is occaſion'd a 
Jealouſie of him) his Credit will. preſently ſank, and all his Creditors come 
upon him to take their Money out of his Hands, fearing it not ſafe there; and 
then no Body will accept of his Notes in Payment. | 


For ire very fame Reafons, and by the ſame Methods, a Publick Bank may 
Eſtabliſh and Preſerve, or Deſtroy its Credit. 


If a nublick Panł be Eftabliſh'd upon a Fund that is Certain, Secure, Juſt 
and. luviolable, not to be taken away, Leliewd, Changed or Alter'd for a 
worſe, 
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worſe, either as to Time or Security, upon any pretence whatever, either 
by King or Parliament, without the free Conſent of the Proprietors ; and that 
the Managers of it are generally Perſons of clear Reputations, Eſtates, Prite 
dence, and generally eſteemed ſo, and they are careful not to divide any part 


of their Stock, but only the bare Intereſt and Profits, and alſo cautious not 


to lend their Money upon any remote or uncettain Funds, or cmptoy it in any 


hazardous ways: I fay ſuch a Bank ſo Managed, cannot fail of having a great 
and laſling Credit, and will never be in danger to be run upon by its Credi- 


tors, becauſe they can have no reaſon to fear, or diſtruſt, the Safety of their 
| Money, but may be ſure to have it, whenever they demand it. | 


It the Fund of a Publick Bank be made as ſecure, and unalterable as any 


Man's Freehold (as indeed it ought to be, in caſe vou would make it a Bank 
of Credit) and by that Credit ſupply the Nations want of real Specics, then 
no Man will ſcruple to Truſt that Bank with his Money upon the Security of 
that Fund, no more than Men ſcruple to lend Money by way of Mortgage 
upon an Eſtate in Fee-Simple, whereof the Title is clear and unqueſtionable; 
tor the ſame Law that gives me a Title to my Freehold, gives the Bank an 
undoubted Title to their Fund, during the e for with the Pub- 
lick. And therefore any Supream Power, or Government, may with the 


fame equal Juſtice enter upon one as they can violate the cther. 


No Fund or Funds upon which a Bank is Eſtabliſhed, and which the Mem- 
bers of it have purchaſed with their Money, or upon which a Bank, or other 
particular Perlons have leit their Money, ſhould be taken away, changed or 


altred, except only with the free and voluntary Conſent of that Bank, or thoſe 


Perſons who fully compoſe it. 


For the taking away, changing, or altering of any Fund without ſuch free 
and voluntary Conſent, will always be attended with dangerous Conſequences, 
* * . ; * py 0 WES 
dy deſtroying the Credit and Eſteem of Parliamentary-Funds. 


And alſo when the Parliament do'grant the King a Tax upon any thing, 
and give it him for a certain Sum, and to come in upon a certain prefixed 
time, and impower him to Forrow, and Encourage the Subjects to lend fo 
much as they give it for; If this Fax or Fund prove deficient by any Means, 
or Occaſion whatever, and bring ror in the {ull Sum it was given for, it can- 
not be thought reaſonable, that the Subjects wha lent their Money in ex pecta- 
tion to have it repaid them within the Term limited by that Act, and 
therefore lent their Money upon a leſs Intreſt. ſhould either loſe their Money, 
or wait for it a much longer time, but ſhould have the Deficiency made good 
to them out of the next Money that is raiſed, And if that Method was con- 


ſtantly 
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ſtantly obſerved, no Man would fcruple to lend his Money upon the latter 
part of any Parliamentary-Funds, which otherwiſe none will adyenture to 
do, and that will hinder the King trom Loans beyond the half of the Fund, 
or at leaſt not ſo much as every Man believes will moſt infallibly come in 
upon that Fund; and by that means the King's Occaſions will not ſealonably be 
ſupply'd, but he mult wait till the Collector can receive and pay the Money 
into the Exchequer; how that will ſure with our Circumſtances, eſpecially in 
Time of War, I leave to the Judgment of others. 


I think it is obvious to every Man, that ſince this War, a conſiderable part 
of our Treaſnre, I mean of Gold and Silver is exhauſted, the Remainder ot 
our Money is by the Recoyning of it, reduced to one half of what i: was be- 
fore in Tale or Demonſtration; that is, what we called before Five Millions of 
Pounds Sterling, is reduced to Two Millions and a half. And almoſt all 
that, which is commonly called Paper-Credit, is ſunk, loſt, and become uſe- 
leſs in Trade, and Publick Dealings. 


And with that Paper · Credit; that is, with Goldſmiths, and Bank-Notes, 
which amountea to near as much as all our Current Coin, the greateſt part 
of our Trade in and about this City of London was formerly driven: All For- 
reign and Inland Bills of Exchange, and all great Payments were made in 
_ Notes, and very ſeldom any conſiderable Sum were paid or received in 
Money. | 


So whilſt thoſe Notes continued in Eſteem and par with Money, they an- 
ſwered all the Ends and Uſes of Money in Trade, and Monev was only need- 
ful in the Markets, and for ſmaller Payments, for all which Purpoſes, a {mall 
quantity of it was ſufficient ; and that made Money ſeem to be abundantly 
more plentiful among us, than it was in reality. 


But nou it is plain we have not Money enough to turn the Markets, much 
lels to carry on our Forreign Trade. 


The truth of this being granted, I muſt conclude, we have not in the King- 
dom, one fourth part of the Money and Notes (which ſerv'd as well ay Money) 
| that we had a few Years ſince; and it is as certain, that according to the Pro- 
portion, that we have now leſs in Money and Credit, our Loans to the King, 
and our Trade at Home will be lets, and in Forreign Parts inevitably im- 
paired. —_ 


— Nothing but a Jong continued Peace, and a well managed Forreign Trade, 
can reſtore that Treaſure this War hath drain'd from us, and * the 
„„ amage 


_— (7) 
Damage which the French have done us, is at leaſt computed to be Twelve 
Millions Sterling, . 


And how it is poſſible we ſhould now carry on our Trade to that degree we 
formerly did, with leſs than one fourth part of the Stocks, and other Meane 


we then had, I cannot underſtand. 


And therefore ſince we have not real Species to do it with, nor can hope in 


any reaſonable number of Yeats, ſufficiently to increaſe our Species, I think 


there is no other Way or Means leſt us, either to carry on the War or our 
Trade with, or without a War, to the Honour and Advantage of this King- 


dom but only by reſtoring Credit; and by that Credit ſupply our want of- 


rcal Coin. 


How ſuch a Credit can be obtained, is the Queſtion? 


And for my part, conſidering our preſent Circumſtances, I think it can- 


* be effected any other way than by the Bank of England, as now Elta- 
bli{t'd. 


And I am confident that Bank could do ir, it they had thoſe Priviledges 


and Eacouragements the King and Parliament could grant them, without 


being prejudicial tro any Subject. | 
It is certain, that all forcible and compulſive Means would deſtroy or fru- 
{trare that Credit they are intending to Eftabliſh and Preſerve. | 


The only ſure way to obtain a laſting Credit muſt be eaſie, free and na- 
rural ; Men will not cruſt their Money any where, nor with any b 
their Inclinations, or with whom they ſuſpect its ſafety. 


Whilſt Men believe their Money is ſafe in a Bank, and will be paid them 
when they demand it, they will chuſe to lodge it there, rather than at Home, 
upon account of thoſe Conveniencies I mention'd before; but if either of thoſe 


hings be queſtioned they will be their own Cafhiers, and not truſt their 


Money in ſuch a Bank. 


Therefore, as I ſaid before, the only way to make the Bank of England ca- 
pable to ſupply the Nations want of real Species by their Notes and Bills, is 
firſt to aſcertain to that Bank the Funds upon which they are Eſtabliſhed, and 
have or ſhall hereaſter lend any Money to the Government, by the ſtrongeſt 
Ties and Obligations of Security without any Mutation, that the W * 

| the 


erſon againſt - 
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the Parliament can invent, fo that the Generality of Men may be ſatisfied 
therewith, 5 


This is the firſt and chiet Foundat{on to build a great and laſting Credit 
upon; and without this there is no poſſibility to effe& it, for no Man will 


cruſt his Money where he believes iris not ſafe; and where this Conſideration 
is wanting, no Credit can ſubſiſt. | 


The next means to make the Bank able to lend great Sums, and thereby 
to ſupply the Nations want of real Coin, is to make it the General Caſhier 


for all Gentlemen, Merchants and great Traders in and about the City of Lon- 


*don ; which muſt not be done by Compulſion but by making it neceſſary for 
rac Intereſt and Convenience of every Man to lodge his Money in that Bank, 
and keep an Account with it; and when the Generality of Traders do make 
ſuch ule of it the Bank will have little occaſion to iſſue out Monev, but only 
transfer it from one Account to another as is now practiſed in the Banks of 
Amſterdam, Venice and Hamburgh; for it this Bank be once Eſtabliſt'd and ſup- 
ported in their Credit by tne Government, excluſive of all others, during 
the Term of its Continuance, and its Fund or Funds ſecured to the Satisfaction 
of the Generality of Men, then every Man will voluntarily, for his own Eaſe 
and Convenience, employ it to receive and pay his Money, and keep a Book, 


8 * 


or Accounts, otherwiſe with it. 


And this cannot be hoped for when there are more Banks than one; 


for where the Intereſts are divided and ſeparate, a Diſtruſt, Jcalouſie 


and Envy will naturally ariſe to the Prejudice of each. other, they will 
never dare to extend their Credit, for fear of a Surprize by their Com- 


Each Bank will have its Friends and Employers, and the Advantage of pay- 
ing and receiving of Debts without Money; by transferring Sums from one 
Man's Account to another will be loſt, and then Money will be as neceſſary 


to pay Debts with, as it is a this Day. 


If ſo the main End is fruſtrated, which is to furniſh the Kingdom with an 
Imaginary Coin to ſerve the Uſes of that which is really ſo. 


This (beſides the Experience and Example of other Countreys) ſhews, 
that one Bank will be infinitely more ſerviceable and adyantageous to this 
Kingdom, and beneficial to private Perſons, than Two or more; for accord- 
ing to that Obſervation of the late Excellent, and never to be forgotten De- 
puty-Goyerneur, Mr. Michael Godfrey, we are under thoſe happy Cir- 

| cumſtances, 
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— that we cannot do good to our ſelves, but by doing good te 
others. _— 


Another way to enable the Bank to ſupply the Kin adoms Occaſions witl: 
Money, is to let ſeveral Branches of the King's Taxes and Revenues pats 
through it. ö 


For by that means Money will be daily coming into it, to anſwer Peoples 
Demands that will take their Money from thence: And though no part ot 
the Taxes ſhould be permitted to lie in their Hands any conſiderable time at- 
ter they have received it; yet as that which they received ſome Days be- 
' fore is to be paid into the Exchequer, other Sums will come in to pay it with; 
and that ſucceſſively will always keep them full of Money, and enable them 

to pay every Man's Demand. | 


What Injury this Method can do the Publick I am yet to learn; and if it a 
fhould happen io be prejudicial to any private Perſons, who now have benefit 
of the Uſe of that Money, that Advantage muſt give way to the Nations 
| Neceſſity and Welfare; and where it is in the King Breaſt to give it to 
| whom he pleaſeth, no Man can reaſonably complain of any Injuſtice 
| 


done him; and I know no Man, nor number of Men, have fo well deſer- 
| 2 of His Majeſty and the Kingdom, as the preſent Bank of Exgland hath 
done. 


Otherways to render the Bank capable of aſſiſting the Nation, and Cure 
the Evils we labour under for want of Money and Credit, are to lengthen | 
the Term of itsContinuance; to make all Forreign Bills of Exchange payable 
at the Bank, or at leaſt demanded there before they can be proteſted. ' By ſe- 
yere Penalties to deter Perſons from Forging, Counterfeiting, Altering or 
Razing any of their Bills or Notes, and the Officers of the Exchequer, and 
all Officers and Receivers of the Revenue from deyiating, delaying or ob- 
{truſting the Courſe of Payments into the Bank. 


I gay, with ſubmiſſion, that if theſe Privitedges were granted to the preſent 
- Bank, it would immediatelv and infallibly recover its former Credit, and 
de able to ſerve all the Occaſions of the Publick and private Perſons, and I 
| think I may be bold to affirm, That the Credit of the Nation cannot be reſto- 
q 7 by any other Means in any reaſonable number of Years. 


For we have a mighty Engine to move, and but very little Water to move 


Awith ; and if the little Water we have be divided into different Channels, 
"3nd not united (as much as is poſſible) ny one, it can never ſtir the Engine, 
4 1 ET which 
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which is our Trade; and if that be ſtopt or ſtand il] , Every Man may guets 
what the immediate Conſequence will be. | 


Therefore ſince Credit, eſpecially at chis Time, is ſo indiſpenſably neceſſary 
9 us, I ſhould think the King and Parliament cannot do too much to re- 
ore it. 


Till Credit (which ſupply'd our Occaſions, as much as our real Species) 
be reſtored, the great ſcarcity of Money will appear, and continue to diſtrels 
us, as much as it doth at this 11 conſequently high Intreſt will continue; 
tor it will be impoſſible by any Laws to hinder Men from lending or borrow- 
ing Money above or below the Natural Intreſt. 


For if I want Money I ſhall find out ways to give 10 per Cent. Intreſt, 
when I cannot have it for leſs, although the Law forbids Men to take morc 
than 6 per Cent. And if we can neither receive or muſt pay a much greater 
Intreſt than our Trading Neighbours, they will unavoidably get from us all 
that little Trade the Nation have now left to purſue, For no Man will fend 
his Money to Sca, when he can make more Profit by lending it out upon In- 
treſt ar Home. And he that Trades with Money he hath borrowed at 10 per 
Cent. cannot hold Market with him that borrows his Money at 4. 


N 31 0 : | 4 1 
The ſame Inconvenience will attend all Gentlemen that want Money, ei- 


her to pay their Debts or diſpoſe of their Children: For till a great and full 


Credit (which proceeds from Plenty and Safety) be reſtored, they cannot 
Borrow Money upon their Lands without giving an Extravagant Intreit, 
which in a little time will eat up their Eſtates. | 


And another ill Effect it will have on the Price of their Land and Houſes; 
for no Man will buy. Land or Houſes when he can make double the Advan- 
tage by lending his Money upon Intreſt, buying Tallies, Bank Stock, or 
Bank-Bills. | „ | 

If we ſhould have a Peace to Morrow our preſent Difficulties, ſor want of 
Money or Credit, will not be thereby removed; Money will be as ſcarce then, 


as it is now; andthe ſame Methods will be practisd by the Rich, to prey up- 


on the Necellitics of others, as are at this preſent Juncture. 


Before this War Money ſeem' d to be very plentiful amongſt us; and any 
Man, upon good Security, could borrow what Sum he pleaſed at 4 fer Cent. 
yer Anmim ; our Forreign Trade was generally driven to the utmeſt degree 
it was capable of. ButIthink (with Submiſſion) it was not the real 3 of | 

| oney 


Nation, as we had in real Species. 


. 


Money that made Intreſt low, or our Trade flouriſn, but the great Credit the: 
Goldſmiths then had, whereby were added as many Millions of Stock to tho 


But if (even in that Time of Plenty of real Species) that Credit of the Gold- 


ſmichs had been ſunk, or loſt by any Means whatſocver, every one muſt 
grant that Iutreſt would have greatly advanced, and our Trade had a terri- 
ble Stop and Declepſion: How much more muſt both theſe be affected now, 


when that, and all other Credit is loſt, and our Coin reduced to one third of 
what it was in thoſe Days. 


I think it is evident we have not ſo much Money amongſt us as will turn 
the Markets, and make the ſmaller Payments; and if fo, our Trade mult 
top for the Neceſhities of People mult firſt be ſupply'd. 


The longer we defer the reſtoring of Credit the more difficult, if not im- 
poſſible, it will be to effect it, and more particularly if the preſent War ſhould 
continue: For the longer we defer ir the poorer we ſhall grow; and the Arr 
and Contrivance of Jobbing our Money, oppreſſing the Neceſſitous, by ex- 
8 from them Unconſcionable Gain, will improve with the Ute and 
Practice. | 


If we had no Forces abroad to draw our Money from us, yet the Vanity 


of our Faſhions in our Apparel, Furniture, Eating and Drinking, will con- 
ſume fo many Forreign Commodities, as will over-ballance Trade to our 


prejudice, and preſently fink us into Debt; which without a great and well 


managed Trade, we ſhall be forced to part with the little Money we have 


left to diſcharge thoſe Affairs. 


If to reſtore Credit the Bank of England ſhould be Engrafted upon, it 
alt evidently prejuaice the preſent Proprietors of that Stock; for thereby the 


ores Credit and Bank of England, will receive theſe Inevitable Mis- 
tortunes. | 


Firſt, That the preſent Specie Credit which the Bank now have, and at- 


tained to again for near 100000 J. that very Money upon this Engraftment, 


will infallibly be called out of the Bank to purchaſe Banx-Bills, Notes, 


Sock, and Tallies. 


Secondly, Alſo all thoſe Sealed Bills to the Value of one Million, (for 
which there is at preſent no Funds to pay the Corporation their 8 per Cent. 


contracted with the Government, for Relief of themſclyes and their Creditors, 
33 11 
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in Payment at the Exchequer) will by the ſame Conjecture, after any Sum 


gtanted'of 4 or 500000 J. per Annum her. ſetled, be ſpeedily demanded out 


of the Corporation. 


Thirdly, And if Men ſhould have that Impetuoſtty on their mind, as not to 
truſt them anew on their Parliamentary - Credit, they will then divide, and not 


lend again; the Conſequence of which will be bad to them, and to the King- 
doms Intreſt, and eſpecially to Trade (for want of Specie now driven in a 


great meaſure) with Bank-Bills or Notes (which being funk into Bank with 
Tallies) will be infinitely impaired for want of Money, as the Stock of the 
Bank will alſo, when the grear Perſonal Eſtate, now floating in the Nation 
in ſeveral Diviſions, be thereon Engrafted. 


They who have Money may buy Stock, rather than Tallies, at what rate 
they pleaſe, which with the future Conſequence conceived will neither pro- 
duce. ſufficient Loans to the King, bring Credit to the Nation, nor Monics 
into Trade; which will not only be remembred by them and their Poſterity, 
but be reflected on by the New Subſcibers as a Hardſhip that may alſo fall to 
cheir Turn ſome. Time or other. 1 


All Men. know the preſent Proprietors have taken much care and pains to 


bring the Bank into Method and Form.; and ſhould they part with their 


Rights without any Conſideration, it would be a high Diſcouragement to all 


publick Undertakings, after having done and ſuffered more for the Support 
_ of. the Government than any Body of Men ever yet did, and by thoſe very 
Services only they are reduced to their preſent Unhappy Circumſtances, for 


whoſe Sakes tliey were brouglit into. 


And if ſuch Favour: be not. granted or made, not only they, but all others 
by the Example or their Sufferings, will be for ever diſcouraged from ſeiving 
the Publick. 


It is true, when we were told by ſome certain Gentlemen of Note, and 
others, That except we did ſubmit to be Engrafted upon, there would be no 
Favour ſhewed us; and that we could not expect to recover our Credit, till 
the End of our Term, ſo till then no part of our [ntrcft could be diſtri- 


buted amongſt the Members of the Corporation. 


The major part of the Genci al Court did agree to it, ſome being terrified 
vy thoſe dreadiul Stories; fome to ſerve other Ends and Intreſts of their own, 
and others by miſtaken: Notions of the Thing, but this was far from a tice 


For 


and voluntary Cor fent. 
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For no Proprictor it he had believed the Government would have helped 
us, and reſtored our Credit (as it is eaſie for them to do) would ever have 
been enduced to give his Conſent to any Engrafting, becauſe that doth una- 
voidably cut off all hopes of future Profits by the Bank. 


Beſid es when the Members of the Bank cannot expect any Profits from it, 
but only the bare 8 er Cent. which is as well ſecured to them without a Bank, 
they will never trouble their Heads about it, much leſs let any of their Mo- 
ney lic therein to ſupport ir, fearing the like Contingencies it hath already 
{ufferd, niay again happen, for want of its Merits being duly rewarded and 
cncouraged.. 


As Money comes in , every Man will be ſcrambling to take away his fare; 
all Publick ſpiritedneſs, will infallibly vaniſh at the remembrance of the In- 
gratitude ſhewed to the old Proprictors. 


For no Man in his Senſes can hope to deſerve more, than they have done, 
though ſo ill requited for all their paſt Services. | 


From whence I conclude, the Bank if Engrafted upon, can never reſtore the 
Credit it hath loft, and is expected from that Foundation in this Kingdom. 


The Members of the Bank have actually paid in 89 per Cent. and they have 
20 fer Cent. Intreſt and Profits more to divide, having had no Dividends for 
a long time. is | 


And now this 109 A muft be only eſteemed equal with a Tally bought for 
507. and thoſe that have them in Payment for Goods, have got 40 or 59 per 
Cent. more of the King for their Goods, than they could have had of any 
Subject; but the Members of the Bank all this while have got nothing, nor 
in three Years divided more than 19 Jer Cent. So that they, notwith- 
Ranging their Merits; are much more hardly dealt with than other 

eople. 


And as in all Publick Tranſactions of Affairs where the Adminiſtration is 
committed to ſeveral Selected Perſons choſen out of the whole Community 
for their Probity, it was expected ſome extraordinary Applications woul 
enſue and be taken for the ſole Benefit of the whole Society; therefore in the 
beginning of this Seſſion of Parliament, or as ſoon as any Engrafting was 
diſcourſed of upon the Bank of Eglu¹,¶ the Proprietors of the preſent Stock 
expected the Governour, Deputy and Directors would have laid before the 
Parliament. their Services and Sufferings for the Nations Benefit and Tranqui- 
lity; and by what means they were brought under their prelent Circumſtan- 

cee, 


— — 
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ces, ſo as to Petition for Relief therein upon the Meaſure of Equity, Grati- 


rude, and reſtoring the Reputation of Parliamentary- Funds, and Publick 
Credit; and propoſed a Scheme or Method, by which they might be ef- 


lected. 


They thought to have ſcen them daily in the Lobby, and Court of Fequeſts 


 Solliciting the Honourable Houſe of Commons in that behalf, proving to every 
Member the Realonablenels of their Deſires, the Juſtice of their Caſe ; that 


the many Aſperſions and Calumnics that are caſt upon them, are all falſe, 
malitious and groundleſs; and ſhewed how caſily they might be helped with- 


out Engrafting; their Credit reſtored, the Diſcount of Tallies, and Intreſt of 


Money reduced to what they were formerly, and His Majeſty aſliſted with 
Loans; eſpecially when it was conſider'd how deeply the Governour, De- 
puty and many of the Directors were concerned in the Stock themſelves, 
what Salaries they have for their Pains, how many of their Friends they had 


engaged to buy Stock, what loſs every Man now concerned was like to ſuffer, 
if the Creditot the Bank was not reſtored, or that it ould be Engrafted upon. 


And Laſtly, When they conſidered how indem e the Committees of 


the Eaft-India and 4 frican Companies and others 24 avs been to attend 5 
and ſollicit a very bad Cauſe, thy wi. amazuil ww e Directors fo re- 
mils and backward to defend and ca for a ry good one; though 


thoſe Committees had a much lels Keward and Encouragement for their In- 
duſtry, than the Directors: For from the beginning of this Scihon to this 


Day, they never publiſhed any thing, or calÞd a General Court beforchand 
to adviſe and communicate on theſe Purpoſes I have mentioned above, nor 
hath any of them been ſeen ar Weſtminſter to ſollicit the Cauſe of the Bank 


(except ſome that attended with Propoſals to injure and deſtroy it, and with 
it all Publick Credit; ) whence 'tis reaſonable to conclude, That they have 


either done ſomething amiſs, or ſeem not to acknowledge wherein they were 


Rewarded for ſuch an apparent Neglect (which is now too obvious to their 


_ own, Friends, and ſeveral Gentlemens Detriments)nor to the Obligations and 


Duties incumbent, as became the high 1 ruſt they had in that Excellent 


Conſtitution: Their late Worthy Deputy Governour ſhewed them a bet- 
ter Example, he never knew any thing propoſed to the Prejudice of the 
Bank but he labour'd Night and Day to prevent it; and fate not idle un- 
der any deſponding Thoughts, that his Endeavours would be in vain 


and jruitleſs, but in Imitation of a great Philoſopher, who ſaid, He was ror 
born meerly to ſerve himſelf, but fir others: So I with thele or any other Con- 
lidcrations, had rouſcd them up to imitate fo brave a Pattern and Example 


of General Good for their Countreys Service 


For 


2 * 


* 
* 


( is ) : 


I have tor my true regard in ſerving the Government loſt a very conſide- 


rable Eſtate by my Stock in the Bank of Eng/and, which is a very great part 
of my Fortune, and my Family willi feel the Effects of it hereafter : But as 


the Race is neither to the Swift, nor the Battel to the Strong, ſo I ſubmit all 


to the Wiſe Guidance of Providence, and conclude, That knowing your 
Zcal for the Iutereſt of the preſent Bank of Exgland, as allo for reſtoring 


the Publick Credit of this Nation, wherein conſiſts ſo many Advantages for 


the Common Good of Mankind, I remain a well Wiſher, and with all ima- 


ginable Reſpect continue to be, 


1 


Teur moſt Faithful Servant. 


1 
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